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PRECIOUS METALS

GLOBAL HAPPENINGS
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HSBC China manufacturing Index rose to 49.7 in February compared to final

eading

of 48.8 in January. However the index remained in contraction mode, showing that

manufacturing activity continues to contract.

Euro area consumer confidence rosec0.2 from minug;20.7 in January, indicatir
signs that the regions economy is stabilizing after contracting in the fourth qu
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vestor confidence jumped to a 10 month high in February and services indu
expanded last month.

Canadian retail sales in December wef®2% MoM and 3.4% increase YoY. R
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Economic calendar
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(+0.78%)
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Rs.32005
PEPPER

(+2.98%)

Rs. 18782
RUBBER

(+1.90%)
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Country  Economic event Actual ForecastPrevious
CHINA HSBC Flash manufacturing PMI 48.8
EUR French Flash manufacturing PMI 49.1 48.5
EUR French Flash services PMI 52.3 52.3
EUR German Flash Manufacturing PMI 51.6 51.0
EUR German Flash services PMI 53.8 53.7
EUR Flash manufacturing PMI 49.4 48.8
EUR Flash services PMI 50.7 50.4
EUR Industrial New orders m/m 0.6% | -1.2%
USA Existing Home sales m/m 4.66M | 4.61M
9{¢9ows!  Of{ 9h/ WRBFOP/2012/ ' [ 9b5! w
Country  Economic event Actual Forecast Previous
NZD Inflation Expectations g/q 2.5% 2.8%
UK Public sector Net borrowing -10.7B -8.9B | 10.8B
EUR Consumer confidence -20 -20 -21
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JGOLD

Gold prices rose yesterday, reaching their highest level in two weeks after Greece received
4| ond bailout package. Gold prices rallied more than 1 percent on Tuesday after euro zone
ministers agreed on a 130 billion euro bailout for Greece, which sent the euro to its high
4 nearly two weeks and depressed thed{ ® R2f f I NJ AYRSE® D2t R &
4 ETF holdings remained unchanged on 1281 tons on Tue€dalok: Gold is expected to trad
with positive bias and later take cues from US and Europe economic data.
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Silver traded $34.21 an ounce on Wednesday in Asian trading. Spot silver was steady on
and boosted by Greece news that Euro zone finance ministers agreed on the bailout package.

China PMI also rose compared to January, indicating the demand will increase for the in
Jysirto L akINB&a aAt @SNI GNHzadG: GKS 62NIRQ3 (1}
I from 9570 tons on Tuesda@utlook: Silver is expected to trade with slight positive bias and
ﬁ; take cues from US and Euro zone economic data.
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Brent crude held steady at $121 a barrel on Wednesday, retreating from nine month high ag China

factories continued to contract for the fourth month and as worries resurfaced about the

Euro

zone debt crisis. Supply concerns have boosted oil prices and US sanctions are also adding up pres
sure on Iran. Crude output in Sudan, Yemen, Syria is also lower due to geopolitical and prdduction

issues.Outlook: Crude prices is expected to trade with slight positive bias and take cues fr
and Europe economic data.
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COPPER

Copper jumped yesterday on news that Euro zone area ministers reached agreement on |second

bailout package for Greece, boosting the demand for raw materiRédined copper imports
China declined for the first time in eight months as unprofitable arbitrage trade since the
quarter reduced arrivals and a we#dng holiday slowed customs clearance. LME copper sto
$8445 per metric tonOutlook: Copper prices are expected to trade with positive bias and
take cues from Euro zone and US Economic data.
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RUBBER

¢ 2RI @ Q& Gailowg ab&/a 88842 for a target of 189229012 with a Stop Loss at 187¢

Go short below 18722 for a target of 1864218552 with a Stop Loss at 18802. (All strate
based on March 2012 Series).
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THOMREUTERS/JEFFERIES CRB INDEX
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Six months chart _of CRB Index

As on 22/02/2012 :

Value 322.45
Change +5.06(+1.59%)
Open 319.02
High 322.6%
Low 318.69
BALTIC DRY INDEX
One Year chart As on 22/02/2012 :
4500
4000 Value 706
: Change 19.00(1.26%
::, Open 704
2000 High 706
1 ::: Low 706
Jul  Sep Mov 11 Mar  May

Note:

Y CRB Index is a global commodity tracking tool which tracks 19 commodities representing all commodity sectors.

Y Baltic dry index tracks worldwide international shipping prices of various dry bulk cargoes, taking into consideratiajortt

26 shipping routes.
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TRADING PIVOT

Mode T3 Buy AboveCLOSE Sell Below T1

CRUDEOIL Buy 5276.57 5260.72 5245.28 5225.26 5219.00 5212.74 5192.72 5177.28 5161.43

GOLD Buy | 28670.7928590.7228512.7% 28411.6128380.00 28348.3928247.2128169.2@28089.21

SILVER Buy | 58189.4057905.1257628.31 57269.2257157.00 57044.7856685.6%6408.8856124.60

COPPER |Buy 422.97 420.97 419.02 416.49 415.7( 41491 412.38 410.43 408.43

LEAD Buy 104.5% 104.03 103.52 102.86 102.6% 102.44 101.78 101.27 100.7%

ZINC Buy 101.54 100.93 100.32 99.54  99.3( 99.06 98.28 97.67 97.0¢

NICKEL Buy 1023.96 1016.90 1010.02 1001.09 998.3( 995.51 986.58 979.70 972.64

N G Sell 132.01 131.02 130.0% 128.79 128.4( 128.01 126.7% 125.78 124.79

ALUMINIUN‘Buy 111.92 111.06 110.23 109.14 108.8( 108.4¢ 107.37 106.54 105.68
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Access all our reports:
The Hedge Advantage: Invest with an Edge 9 Morning Report 9 Daily Currency Report
9 Strong presence in India with a network of 150 service outlets 1 Weekly Report 9 Options Strategy Report
i Stateof-the-art offices with VSAT connectivity ' Monthly Report
L i ) 1 Hedge Trading Portfolio
9 Powered by over 450 qualified employees with 200 support executive
 Company Analysis Reports
i  Dedicated Portfolio Managers & Dealers
9 Special Reports
9 Trust and goodwill of over 20,000 satisfied customers 1 Daily Economic Reports
9 Bestof breed research & data mining 1 Daily Commodities Report
i Rated as top brand by the investor community of Asianet Channel
RESEARCHED AND PRESENTED BY: DIRECT ALL RESEARCH QUERIES TO:
Head of Research: Krishnan Thampi K Research & Strategies Group
Sr. Fundamental Analyst: Amar Chandramohan Hedge Equities Ltd
Fundamental Analyst: Muhammed Aslam E 12 Floor-Mini Muthoot Tech Towers
Sr. Technical Analyst: Ranjith K Kaloor, Koclti682017, Kerala, India
Sr. Technical Analyst: Kesavamoorthy B Phone: (0484) 3040400
Economic & Commodity Analyst: Vignesh SBK Email: research@HedgeEquities.com
Futures & Options Analyst: Yunus Ismail
Access all our research reports online at www.HedgeEquities.cdy
Disclaimer
The information contained in our report does not constitute an offer to sell securities or the solicitation of an offeato/mecu
rity. This report is prepared for private circulation only. The information in our report is not intended as financial Hetigeg
Equities Ltd do not undertake the responsibility for any investment decision taken by the readers based on this repodr, Moreo
none of the research report is intended as a prospectus within the meaning of the applicable laws of any jurisdictimrnidi¢ in
tion and opinions contained in research reports have been compiled or arrived at from sources believed to be reliabtaitin, good
but no representation or warranty, express or implied, is made by Hedge Equities Ltd to their accuracy. Moreover, yba|should
aware of the fact that investments in securities or other financial instruments involve risks. Past results do not gtiatnaretfe
performance.
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