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Global currency                                                                                                   

 The euro turned lower on Tuesday after initial rally 

that spurred Euro on news that Euro zone ministers 

agreed to sanction second bailout package for Greece. 

However Euro failed to sustain at higher levels and fell 

on concerns over Greece’s ability to reduce the deficit 

and to repay the debts. 

 

 Sterling pound slipped on Tuesday as positive 

sentiment slowly waned and concerns about Greece 

and Euro zone resurfaced. The fragile economic outlook 

about UK also pressurized pound. 

 

 Aussie dollar fell after nation’s Reserve Bank said in 

minutes of its policy meeting this month there is scope 

for easing. However Aussie and Kiwi dollars trimmed its 

losses after euro area officials reached agreement on 

providing Greece with second bailout package. 

 

Indian rupee (INR)                                                                     

The Indian rupee lost all of its intraday gains towards the close of trading on Tuesday as oil companies and 

corporate borrowers ramped up buying of dollars. The rupee closed at 49.3050/3150 to the dollar, after touching 

49.05, its highest level since Feb. 8, according. It closed at 49.27/28 on Friday ahead of a market holiday on 

Monday.  

Outlook: Indian rupee is expected to weaken against US dollar, as demand from oil importers is likely to offset the 

capital inflows. Though Greece received the second bailout package, there are concerns remain over the stability 

of the country. Rupee is likely to trade in the range of 49.00 to 49.80 

RBI Refrence rate(As on 21 Feb 2012) 

USD/INR 49.0835 

 EUR/INR 65.1705 

GBP/INR 77.7973 

JPY/INR 61.5200 

CURRENCY HIGH LOW 

GBP/USD 1.5864 1.5772 

EUR/USD 1.3293 1.3186 

NZD/USD 0.8401 0.8330 

AUD/USD 1.0749 1.0654 

USD/JPY 79.84 79.55 

USD/CAD 0.9975 0.9924 

EUR/JPY 106 105.10 

Major Currency pairs as on 21/02/2012 

USD/INR Chart for the past six months 
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Disclaimer :  

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, 
any security. This report is prepared for private circulation only. The information in our report is not intended as financial 
advice. Hedge Equities Ltd do not undertake the responsibility for any investment decision taken by the readers based on 
this report. Moreover, none of the research report is intended as a prospectus within the meaning of the applicable laws of 
any jurisdiction. The information and opinions contained in research reports have been compiled or arrived at from sources 
believed to be reliable in good faith, but no representation or warranty, express or implied, is made by Hedge Equities Ltd 
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involve risks. Past results do not guarantee future performance. 
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