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INDEX POINT  Chg.

Markets may open slightly down today tracking the fall in Asian
equities due to surge in"crude oll prices to a hine -manth high
Tuesday amid worries over supply from Iran. The indices may

remain volatile ahead of _tl_hhe expiry of the derivatives series
ursday.

Support 5562 @ Resistance @ 5659

NIFTY 5607 +43 01 O

SENSEX 18428 +139

Hang Seng 21455 -23

NIKKEI 9505 +42

MARKETS YESTERDAY

+ . . . .

USDIA 12960 10 1|| Key benchmark indices edged higher for the second straight day as index
YESTERDAY VOLUMES|| heavyweight Reliance Industries (RIL) jumped nearly 3% on buzz of a likely
Petrochemlcals oint venture announcement by the Company at a news cgn-

BSE CASH(Cr) 2,066.59 erence later today.
MARKET NEWS y S _
NSE CASH(Cr) 9283.38 1 CORPORATE: Vedanta Resources has clarified that simplification and consolida-
tion of the group's corporate structure is a stated strategy and its managemept
keeps reviewing options on an ongoing basis.

1 ENERGY: The government has not asked its refiners to reduce crude oil gur-
chases from Iran in the next financial year.
“TOTAL(Rs.Cr)  142,709.59 ' ¢

BANK OF INDIA: Approves plans to issue 70 min shares on preferential basi$ to
Life Insurance Corp and the government of India.

NSE fF&O(Cr)  131359.62

INSTITUTIONAL ACTIVIT

17 DHANLAXMI BANK: Fitch Ratings has downgraded ratingi:_on the bank 4nd
its170-mIn-rupee subordinated debt to 'national longterm Fitch BBB-(ind)'
FIl (Rs. Cr) 140017 from 'Fitch BBB(ind)', and placed it on rating watch negative.
1 IDEA CELLULAR: The company has filed an application to the Supreme Cpurt
DIl (Rs. Cr) 124415 seeking clarification on the cancellation of its telecom licences.
-111 LANCO INFRATECH: Is in talks with international energy majors, including AES ,
PRECIOUS METALS and Gaz de France, to sell part of its power business. [ | ¢
17 MAHINDRA & MAHINDRA: The company, in the next tviloree years, may in-
GOLD Rs.27258 vest 40 bln rupees over and above the planned 70 bln rupees to expand cagsc- Wa
ity at current plants and launch greenfield projects.
SILVER Rs. 50585 1 OIL AND NATURAL GAS: The company and GAIL INDIA are considering making

a joint bid for London-based Cove Energy, which has assets in east Africa arjd a
market value of $1.2 bin.

BASE METALS 1 RELIANCE INDUSTRIES: Has formed a joint venture with Russia's SIBUR tp set
upI a 100,000 tn a year butyl rubber plant at Jamnagar at an investment of $450
NICKEL Rs. 953 min.

1 SUN PHARMACEUTICALS: May opt for an-oftcourt settlement in the $960
COPPER Rs. 399 min patent I|t|gfat|on suit filed by USbased Wyeth over the launch of the g¢-
neric version of the drug Protonix.

COMMODITIES MARKETS TODAY_ . .
1 The SGX NIFTY is trading at 5605 down by 15 points.
CRUDEOIL ~ Rs.5324 1 US: Most share indices on the Wall Street ended higher Tuesday as the fingnce
ministers of Eurgzone countries approved a 13tlin-euro_bailout” for Greece
NAT. GAS Rs.169.7 The upside was limited because of a sharp rise in crude oil prices.
1 ASIA: Most Asian stock indices declined today as crude qil prices rose to a Rine
RUBBER Rs . 20888 month high of $105.84 a barrel on the New York Mercantile Exchange

NIETY SUPPORT AND RESISTANCE LEVELS FOR THE DAY
Supports? 5592, 5577, 5562 Resistances 5622, 5637, 5659

PEPPER Rs. 37100
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* S&P CNXNIFTY(5,85190,5,62150, 556175, 5607 15, +42 8501)

. || Y Nifty has closed at upper band of

- 2% Bollinger band which indicates over-
- 2o bought signal some sort of profit
3 2 booking expect in this level.

=0 1Y MACD has witnessed a positive

oo convergence momentum  trade
50

e which  shows continuation  of
= 4550 oy

;. 20 positive trend.

MACD (150 963)

Y Overall, the Nifty may expect a
Eow range bound trade with low swing

E trade in the market.
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e VAT =
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Events to watch today

1 China: HSBC Manufacturing PMI (Feb)
1 US: MBA Mortgage Applications (Feb 17)
9 US: Existing Home Sales (MoM) (Jan)

Corporate Actions update

§ Natco Pharma Limited : INTERIM DIVIDEND RS.3/- PER
SHARE

§ Qil India Limited : 2ND INTERIM DIVIDEND RS.10/- PER
SHARE

IPO Updates
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Futures Market:

Options Market:

Nifty February futures ended the day at 5622.15 with a price increase of 0.58% and an Open Interest (Ol) decrease of ¢
Hednp: FTNRBY U0KS LINBWA2dza Rl é€Qa TdzudzNBE Of 2aSe® al NJ Su
markets gained on confirmation of a Greek deal. Some volatility was seen later in the day investors booked profits and due
to the derivative series exElry. Today the market may remain mixed to slightly positive but some volatility will be seen as
the series expires this week.

Spot closed at 5607.15, with the current series future trading at a premium of 15 compared to the previous day premium of
25. Plremlums saw slight lower movement on a moderately volatile market. The expiry of the derivative series also played
its role.

Nifty March futures ended at 5663.7 with a price increase of 0.69% and an Ol increase of 99.48%. Trend in the next month
series is long buildup but some of this is due to the rollover happening from this series to the next. Current rollover is seen
at 22% leaning towards the buy side.

Nifty 3 month Put-Call Ratio (PCR) on the basis of Open Interest (Ol) stood at 2.02 an increase from the previous days 1.9.
This increase was seen mostly due to an increase in puts over the decrease in calls. Call movement for most strikes were
saw short covering. Puts were weak with some short buildup seen as investors exit this series positions which could indi-
cate that there might not be excess negative for the short term.

The largest Ol movement was seen at the 5500 CE with short covering seen at this level, this covering was seen due to it
being near the expiry. For EUtS the highest buildup was seen at 5600 PE, with short buildup, this could be as investors exit
negative positions on a slightly positive trend in the market.

Immediate resistance on the basis of options for the Nifty stands at 5640 and support at 5580.

The VIX stood at 26.25 an increase of 8.56% from the previous days 25.18. The increase seen in the VIX may be due to the
volatility gam seen near the series expiry in a few days. Further volatility shifts may be seen as series expires and a consis-
tent trend will emerge after series expiry.

SCRIP (February)] FUTURE PRI SPOT PRICE| PREM TO CHG IN Ol%| CHG IN PR Product Buy (Rs. Cr.| Sell (Rs. Cr.| Net (Rs. Cr.
CASH
7.1 s 1.44

2459.55
994.9 991.30 EE 28.23 0.99
1286.9 1287.60 07 30,03 0.67

Significant Futures in Terms of Contracts Fll DERIVATIVES STATISTICS FE#b2012

2452.45

20.75

718358 723899 5541

843.6 843.55 0.05 -30.52 2.49 MROQe ol 1198214  12264.76 -282.62

493.95 491.50 2.45 -21.07 3.11
Stock Futures 9470.67 9821.86 -351.19

Stock Options 105.62 123.83 -18.21

Stocks to Watch

Short Buildup: HINDUNILVR, MCDOWELL-N, MARUTI
Long Buildup: HDFCBANK, RCOM, ONGC
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Access all our reports:
The Hedge Advantage: Invest with an Edge Morning Report 1 Weekly Commodities Report
9 Strong presence in India with a network of 150 service outlets 1 Weekly Report 9 Daily Currency Report
9 State-of-the-art offices with VSAT connectivity ' Monthly Report 1 Options Strateqy Report
. ) ) 9 Hedge Trading Portfolio
9 Powered by over 450 qualified employees with 200 support executives
I Company Analysis Report:
9 Dedicated Portfolio Managers & Dealers
1 Special Reports
9 Trust and goodwill of over 20,000 satisfied customers 9 Daily Economic Reports
9 Bestof breed research & data mining 9  Nifty Reports
9 Rated as top brand by the investor community of Asianet Channel I  Daily Commodities Report
RESEARCHED AND PRESENTED BY: DIRECT ALL RESEARCH QUERIES TO:
Head of Research: Krishnan Thampi K Research & Strategies Group
Sr. Fundamental Analyst: Amar Chandramohan Hedge Equities Ltd
Fundamental Analyst: Muhammed Aslam E 12 Floor, -Mini Muthoot Tech Towers
Sr. Technical Analyst: Ranjith K Kaloor, Kochic 682017, Kerala, India
Sr. Technical Analyst: Kesavamoorthy B Phone: (0484) 3040400
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Futures & Options Analyst: Yunus Ismail
Access all our research reports online at www.HedgeEquities.cdp
Disclaimer
The information contained in our report does not constitute an offer to sell securities or the solicitation of an offeato/lsecu
rity. This report is prepared for private circulation only. The information in our report is not intended as financial Hetigeg
Equities Ltd do not undertake the responsibility for any investment decision taken by the readers based on this repodrt, Moreo
none of the research report is intended as a prospectus within the meaning of the applicable laws of any jurisdictitornid:¢ in
tion and opinions contained in research reports have been compiled or arrived at from sources believed to be reliabtaitin, good
but no representation or warranty, express or implied, is made by Hedge Equities Ltd to their accuracy. Moreover, yba|should
aware of the fact that investments in securities or other financial instruments involve risks. Past results do not gtatnargge
performance.
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