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= Liquidity pressure rose slightly as banks borrowed Rs 145,045 Cr compared to Rs 123,250 Cr the day be-
fore under Repo window from RBI. Banks borrowed an average of Rs 1050 Cr from RBI through marginal
standing facility @ 9.50%

= Call rate ended at an average of 8.98% yesterday compared to 8.96% the day before. CBLO ended at an
average of 8.64% yesterday compared to 8.55% the day before.

Asia

= New Zealand posted a trade surplus of $338 million in the month of December compared to analyst
forecast of $100 million deficit. The value of exports rose 13 % to $4.3 billion in December from the same
month a year earlier, while imports fell 1.6 % to $4 billion. The annual trade balance was a surplus of
$1.1 billion for 2011.

= New Zealand dollar rose on reports of unexpected trade surplus for the month of December, its first sur-
plus in five months. Positive developments from Euro zone and US is also supporting the high yielding
commodity currencies such as Kiwi dollar.

= Japan's core consumer prices fell 0.1 % in December from a year earlier. The fall in the core consumer
price index, which includes oil products but excludes volatile prices of fresh fruit, vegetables and seafood
was down by 0.1%, following 0.2% fall in November.

United States

= US Fed policymakers has decided to keep the interest rates at record low for a longer period of time late
2014 and stated US central bank is ready to offer economy additional stimulus.

= Orders for U.S. made durable-goods rose 3.0% in December on stronger demand for civilian aircraft, ma-
chinery, and primary metals. . This is the third straight monthly gain and the fourth in the past five
months. Excluding transportation, orders rose 2.1%, the fourth straight gain. The increase was stronger
than analysts expectation of 0.9%.

= Leading economic index (LEl) rose 0.4% in December, indicating US economy is expected to improve. The
LEl a weighted gauge of 10 indicators that are designed to signal business cycle peaks and troughs.
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The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any secu-
rity. This report is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge
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