HEDGE WEEKLY TECHNICAL RBERT

Invest with an edge February 21st, 2012

A Week Ago

S&PCNX Nifty has witnessed a positive range bound trade on

last week. Market had slight increased volatility compare to

last week and also Nifty test ones again 5606 range on Friday.

All sectoral indices has closed with positive except Oil & Gas

most gainers are Realty, Power, Auto, Banks, IT and Metals and

rest of the sectors in positive close. Finally Nifty has closed at
5564 vs. 5381( +183pts) and Nifty has closed with skeptical

positive mode.

Nifty has witnessed a Spinning Top candle on daily chart which
shows a reversal signal. Nifty has closed above the 13 days
EMA which indicates a positive bias ahead. MACD has

remains trading above the centerline line with positive
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booking on higher levels between 5659 to 5688 ranges.
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Disclaimer
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