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S&PCNX Nifty has witnessed a  positive range bound trade on 

last week. Market had slight increased volatility compare to 

last week and also Nifty test ones again 5606 range on Friday. 

All sectoral indices has closed with positive except Oil & Gas  

most gainers are Realty, Power, Auto, Banks, IT and Metals and 

rest of the sectors in positive close. Finally Nifty has closed at 

5564 vs. 5381( +183pts) and Nifty has closed with skeptical 

positive mode. 

Nifty has witnessed a Spinning Top candle on daily chart  which 

shows a reversal signal. Nifty has closed above the 13 days 

EMA which indicates a positive bias ahead. MACD has           

remains trading above the centerline line with positive         

convergence momentum trade which shows a positive trend. 

RSI has closed at overbought zone with positive divergence 

momentum trade which indicates a skeptical positive. Other 

Oscillators like William %R has closed in overbought zone 

which indicates profit booking may expect in the market and 

also Stochastic Oscillator are closed in overbought which     

confirm some shot of selling may expect in coming sessions.  

As per Elliott Wave  Theory (EWT) the Nifty intermediate    

support at 5200 and resistance at 5659 level. India VIX has 

closed at  24.18 Vs.23.83 which indicates investors are in    

skeptical  positive mode. Overall the Nifty may expect a profit 

booking on higher levels between 5659 to 5688 ranges.  

R1 5659 R2 5688 R3 5771 

S1 5405 S2 5338 S3 5204 

WEEKLY TECHNICAL REPORT 
February 21st, 2012 

HEDGE 

Invest with an edge 

A Week Ago 

A Week Ahead 



 

 2 

RESEARCH ASSISTANCE 
February 21st, 2012 

Hedge Equities Ltd. 

RESEARCHED & PRESENTED BY:      

B. Kesavamoorthyτ Sr. Equity Technical Analyst 

Head of Research: Krishnan Thampi K 

Sr. Fundamental Analyst: Amar Chandramohan  

Fundamental Analyst: Muhammed Aslam E 

Equity Technical Analyst: Renjith.k 

Futures & Options Analyst: Yunus Ismail 

Access all our research reports online at www.HedgeEquities.com 

 

DIRECT ALL RESEARCH QUERIES TO: 

Research & Strategies Group 

Hedge Equities Ltd 

12 Floor, -Mini Muthoot Tech Towers 

Kaloor, Kochiς 682017, Kerala, India 

Phone: (0484) 3040400  

Email: research@HedgeEquities.com 

 

 

Disclaimer 

The information contained in our report does not constitute an offer to sell securities or the solicitation of an offer to buy, any secu-
rity. This report is prepared for private circulation only. The information in our report is not intended as financial advice. Hedge 
Equities Ltd do not undertake the responsibility for any investment decision taken by the readers based on this report. Moreover, 
none of the research report is intended as a prospectus within the meaning of the applicable laws of any jurisdiction. The informa-
tion and opinions contained in research reports have been compiled or arrived at from sources believed to be reliable in good faith, 
but no representation or warranty, express or implied, is made by Hedge Equities Ltd to their accuracy. Moreover, you should be 
aware of the fact that investments in securities or other financial instruments involve risks. Past results do not guarantee future 
performance. 

 

 

 

 

 

The Hedge Advantage: Invest with an Edge  

Strong presence in India with a network of 150 service outlets 

State-of-the-art offices with VSAT connectivity 

Powered by over 450 qualified employees with 200 support executives 

Dedicated Portfolio Managers & Dealers 

Trust and goodwill of over 20,000 satisfied customers 

Best of breed research & data mining 

Rated as top brand by the investor community of Asianet Channel 

Access all our reports:  

Morning Report                                     

Weekly Report 

Monthly Report 

Hedge Trading Portfolio 

Company Analysis Reports 

Special Reports 

Daily  Economic Reports 

Nifty Reports 

Daily Commodities Report 

 

Weekly Commodities Report 

Daily Currency  Report 

Options Strategy Report 

 

 

 

http://hedgeequities.com/resources/uploads/reports/daily_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/weekly_equity_report.pdf
http://hedgeequities.com/resources/uploads/reports/monthly_equity_report.pdf
http://hedgeequities.com/home/reports/hedge
http://hedgeequities.com/home/reports/company
http://hedgeequities.com/home/reports/special
http://hedgeequities.com/home/reports/macro
http://hedgeequities.com/home/reports/nifty
http://hedgeequities.com/resources/uploads/reports/daily_commodity_report.pdf
http://hedgeequities.com/resources/uploads/reports/weekly_commodity_report.pdf
http://hedgeequities.com/resources/uploads/reports/daily_currency_report.pdf
http://hedgeequities.com/home/reports/derivative-option-strategy

